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D i ve r s i f i e d  b o r r o w i n g s
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L o a n  e xp o s u r e  p e r  f i n a n c i e r
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D e b t  e xp i r y  p r o f i l e
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L o a n  t o  Va l u e  a n d  In t e r e s t  C o ve r  r a t i o s
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Financing and liquidity risk

Growthpoint will ensure that cash flows from
operations plus available credit facilities will exceed
committed cash outflows and debt maturities over a
rolling 12-month period

• Foreign liabilities should not exceed the market
value of the (matching) investment

• Hard currency denominated debt should not be used
to fund ZAR-denominated South African operations
(exception: IFC convertible loan)

Foreign liabilities principles

F i n a n c i n g  a n d  l i q u i d i t y  r i s k

T R E A S U R Y  P O L I C Y  G U I D E L I N E S
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F u n d i n g  o f  f o r e i g n  i n ve s t m e n t s
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I N T E R E S T  
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Growthpoint will hedge at least 75% of its funding at
fixed interest rates

In t e r e s t  r a t e  r i s k

T R E A S U R Y  P O L I C Y  G U I D E L I N E S
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F i xe d  i n t e r e s t  r a t e  e xp i r y  p r o f i l e

F U N D I N G
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F O R E I G N  

E X C H A N G E  

R A T E  R I S K
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Anticipated net income from distributions should be hedged within the following guidelines:

F o r e i g n  e xc h a n g e  r a t e  r i s k

T R E A S U R Y  P O L I C Y  G U I D E L I N E S

Period to distribution payment % Hedged

<6 months 80% - 100%

6-12 months 60% - 90%

12-18 months 30% - 70%

18-24 months 0% - 60%
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D i s t r i b u t i o n  h e d g i n g  t a b l e

F U N D I N G
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C A S H
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Operational cash cycle

Rent is received around the first 
of the month

Operational expenses are paid 
during the course of the month

C A S H

Acquisitions and investments 
are funded from equity, debt or 
disposals

Counterparty limits are 
monitored on a quarterly basis 
by the Risk Management 
Committee

Capital requirements Counterparty limits
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T H A N K  Y O U


